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'HPRFUDF\�UHPDLQV�D�XQLYHUVDOO\�YDOLG�V\VWHP�RI
JRYHUQDQFH��DOEHLW�RQH�ZKLFK�QHHGV�WR�EH�EDFNHG�XS�E\
FRQVWLWXWLRQDOO\�JXDUDQWHHG�ULJKWV�VR�DV�WR�SUHYHQW

DSSDUHQWO\�GHPRFUDWLF�HOHFWLRQV�IURP�JLYLQJ�ULVH�WR�³LOOLEHUDO´
GHPRFUDF\�
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(OHFWLRQ�PLVVLRQV�DUH�DFFHSWHG�DV�SDUW�RI�WKH�PDQGDWH�RI�WKH�(8�ZKRVH�7UHDW\
FRQVLGHUV�WKH�SURWHFWLRQ�DQG�SURPRWLRQ�RI�KXPDQ�ULJKWV�DV�ZHOO�DV�VXSSRUW�IRU
GHPRFUDWLVDWLRQ�DV�FRUQHU�VWRQHV�RI�(8�IRUHLJQ�SROLF\�DQG�(8�GHYHORSPHQW
FR�RSHUDWLRQ��7KH�(8�XQGHUWDNHV�VXFK�DFWLYLWLHV�RQ�WKH�EDVLV�RI�SDUWQHUVKLS
ZLWK�WKH�KRVW�FRXQWU\�DQG�ZLWK�WKH�REMHFWLYH�RI�GHYHORSLQJ�QDWLRQDO�FDSDFLW\�

5HJXODWLRQ��������DQG��������RI���WK�$SULO������SURYLGH�WKH�OHJDO�EDVLV�IRU
&RPPXQLW\�DFWLYLWLHV�LQWHQGHG�WR�IXUWKHU�DQG�FRQVROLGDWH�GHPRFUDF\��WKH�UXOH
RI�ODZ�DQG�UHVSHFW�IRU�KXPDQ�ULJKWV�

7KH�SURPRWLRQ�RI�JHQXLQH�GHPRFUDF\�LV�D�IDFWRU�LQ�EXLOGLQJ�VXVWDLQDEOH�KXPDQ
GHYHORSPHQW�DQG�ODVWLQJ�SHDFH��$FWLRQV�LQ�VXSSRUW�RI�GHPRFUDWLVDWLRQ�DQG�WKH
UHVSHFW�IRU�KXPDQ�ULJKWV��LQFOXGLQJ�WKH�ULJKW�WR�SDUWLFLSDWH�LQ�WKH
HVWDEOLVKPHQW�RI�JRYHUQPHQWV�WKURXJK�GHPRFUDWLF�HOHFWLRQV��FDQ�PDNH�D
PDMRU�FRQWULEXWLRQ�WR�SHDFH��VHFXULW\�DQG�SUHYHQWLRQ�RI�FRQIOLFWV�
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(OHFWLRQ� DVVLVWDQFH� PD\� EH� GHILQHG� DV� WKH� WHFKQLFDO� RU� PDWHULDO� VXSSRUW
JLYHQ�WR�WKH�HOHFWRUDO�SURFHVV��,W�PD\�LPSO\�

●�SURIHVVLRQDO�KHOS�WR�HVWDEOLVK�D�OHJDO�IUDPHZRUN�IRU�WKH�HOHFWLRQV

●� LW�PD\�DOVR� LPSO\�VXSSRUW�WR�1*2V�DQG�FLYLO�VRFLHW\� LQ�DUHDV�VXFK�DV�YRWHU
DQG� FLYLF� HGXFDWLRQ� RU� WUDLQLQJ� RI� ORFDO� REVHUYHUV� DV�ZHOO� DV� VXSSRUW� WR� WKH
PHGLD�PRQLWRULQJ�DQG�WUDLQLQJ�RI�MRXUQDOLVWV�

(OHFWLRQ�REVHUYDWLRQ� LV� WKH�SROLWLFDO�FRPSOHPHQW�WR�HOHFWLRQ�DVVLVWDQFH�� ,WV
PDLQ�JRDOV�DUH�

●� SURYLVLRQ� RI� DQ� LQGHSHQGHQW� �� QHXWUDO� DQG� SURIHVVLRQDO� DSSUDLVDO� RI� WKH
HOHFWRUDO�SURFHVV

●�WKH�HQKDQFHPHQW�RI�SXEOLF�FRQILGHQFH�LQ�WKH�HOHFWRUDO�SURFHVV��WR�GHWHU�IUDXG�
WR�VWUHQJWKHQ�UHVSHFW�IRU�KXPDQ�ULJKWV��DQG�WR�FRQWULEXWH�WR�WKH�UHVROXWLRQ�RI
FRQIOLFW�
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(8�(OHFWLRQ�2EVHUYDWLRQ�0HWKRGRORJ\

3ULRU�WR�GHFLGLQJ�ZKHWKHU�RU�QRW�WR�GHSOR\�DQ�(OHFWLRQ�2EVHUYDWLRQ�0LVVLRQ��(20���
WKH�(8�ZLOO�VHQG�DQ�([SORUDWRU\�0LVVLRQ��([0��WR�HVWDEOLVK�WKH�SROLWLFDO��ILQDQFLDO�DQG
WHFKQLFDO�IHDVLELOLW\�RI�PRXQWLQJ�DQ�(8�(20�

WKH�(8�ZLOO�ZLVK�WR�GHWHUPLQH�ZKHWKHU�LWV�LQYROYHPHQW�LQ�REVHUYDWLRQ�LV�OLNHO\�WR
SURPRWH�IXUWKHU�GHPRFUDWLVDWLRQ�LQ�WKH�FRXQWU\��

●�YRWLQJ�IUDQFKLVH�LV�JHQXLQHO\�XQLYHUVDO
●�SROLWLFDO�SDUWLHV�DQG�FDQGLGDWHV�DUH�DEOH�WR�HQMR\�WKHLU�OHJLWLPDWH�ULJKW�WR�SDUWLFLSDWH
●�WKHUH�LV�IUHHGRP�RI�H[SUHVVLRQ��IUHHGRP�RI�PRYHPHQW�DQG�IUHHGRP�RI�DVVHPEO\
●�FRQWHVWLQJ�SDUWLHV�DQG�FDQGLGDWHV�KDYH�UHDVRQDEO\�HTXLWDEOH�DFFHVV�WR�WKH�PHGLD

7KH�([0�ZLOO�DOVR�GHWHUPLQH�ZKHWKHU�WKH�PLQLPXP�FRQGLWLRQV�IRU
HOHFWLRQV�LQ�OLQH�ZLWK�LQWHUQDWLRQDO�VWDQGDUGV�DUH�SUHVHQW��L�H��

,��([SORUDWRU\�0LVVLRQV
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7KH�(8�ZLOO�DOVR�UHTXLUH�DQ�LQYLWDWLRQ�IURP�WKH�KRVW�JRYHUQPHQW�DV�ZHOO�DV�DVVXUDQFHV
WKDW�RWKHU�SUH�FRQGLWLRQV�IRU�WKH�ZRUN�RI�REVHUYHUV�DUH�SUHVHQW��7KHVH�LQFOXGH�

●�WKH�ZHOFRPLQJ�RI�REVHUYHUV�E\�FRQWHVWLQJ�SDUWLHV
●�VXIILFLHQW�OHDG�LQ�WLPH�IRU�DQ�HIIHFWLYH�REVHUYDWLRQ
●�FOHDUO\�VWDWHG�REMHFWLYHV�ZULWWHQ�DQG�DJUHHG�ZLWK�KRVW�FRXQWU\
●�IUHHGRP�RI�DFFHVV�WR�DOO�SDUWLHV
●�DFFHVV�WR�WKH�SROOLQJ�DQG�FRXQWLQJ�SURFHVVHV
●�IUHHGRP�RI�PRYHPHQW
●�DFFHVV�WR�LQIRUPDWLRQ
●�FRQILGHQFH�LQ�WKH�VHFXULW\�VLWXDWLRQ
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,I�WKHUH�LV�QR�SRVVLELOLW\�RI�HOHFWLRQ�EHLQJ�KHOG�XQGHU�PLQLPXP�FRQGLWLRQV��RU�LI�WKH
SUH�FRQGLWLRQV�IRU�REVHUYDWLRQ�DUH�QRW�SUHVHQW

WKH�(8�PD\�GHFLGH�QRW�WR�GHSOR\�DQ�(20�LQ�RUGHU�WR�DYRLG�JLYLQJ�FUHGLELOLW\�WR�D�IODZHG
HOHFWLRQ��+RZHYHU��WKLV�GHFLVLRQ�ZLOO�DOVR�WDNH�DFFRXQW�RI�RWKHU�IDFWRUV��VXFK�DV��

●�ZKHWKHU�WKH�HOHFWLRQ�LV�WKH�ILUVW�IRU�WKH�FRXQWU\
●�LI�LW�IROORZV�D�SHULRG�RI�FRQIOLFW�RU�RSSUHVVLRQ
●�ZKHWKHU�WKH�HOHFWLRQV�DUH�SDUW�RI�D�SHDFH�SURFHVV�DQG�WKH�SRVVLEOH�UHWXUQ�RI�UHIXJHHV
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,,��(8�(OHFWLRQ�2EVHUYDWLRQ�0LVVLRQV
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●�FRQGXFW�D�FRPSUHKHQVLYH�FRXQWU\�ZLGH�DQDO\VLV�RI�WKH�HOHFWRUDO�SURFHVV��WR�EH�DEOH
WR�RIIHU�DQ�LPSDUWLDO��EDODQFHG�DQG�LQIRUPHG�DVVHVVPHQW�RI�WKH�HOHFWLRQ��ZLWK�D�VHULHV
RI�UHFRPPHQGDWLRQV�IRU�WKH�IXUWKHU�FRQVROLGDWLRQ�DQG�GHYHORSPHQW�RI�WKH�GHPRFUDWLF
SURFHVV�LQ�D�FRXQWU\

●�E\�WKH�SUHVHQFH�RI�REVHUYHUV��WR�VHHN�WR�UHGXFH�WHQVLRQ��PLQLPLVH�LQVWDQFHV�RI�IUDXG�
LQWLPLGDWLRQ�DQG�YLROHQFH�DQG�KRSHIXOO\�LQFUHDVH�FRQILGHQFH�WR�FRQWHVWDQWV�DQG�YRWHUV�WR
SDUWLFLSDWH�IUHHO\

7KH�NH\�REMHFWLYHV�RI�D�PLVVLRQ�DUH�WR�

���D�&KLHI�2EVHUYHU��&2���PDQGDWHG�E\�WKH�(XURSHDQ�&RPPLVVLRQHU�IRU�([WHUQDO�5HODWLRQV�

���/RQJ�7HUP�2EVHUYHUV��/72V�

���6KRUW�7HUP�2EVHUYHUV��672V�

���D�&RUH�7HDP��&7���LQFOXGLQJ�VSHFLDOLVWV�LQ�YDULRXV�ILHOGV����GHSOR\PHQW�RI�REVHUYHUV�
HOHFWRUDO�ODZ��PHGLD��ORJLVWLF�DQG�FRPPXQLFDWLRQV�

(DFK�PLVVLRQ�ZLOO�FRQVLVW�RI�
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●�WKH�UHJLVWUDWLRQ�RI�YRWHUV�DQG�FDQGLGDWHV

●�WKH�FDPSDLJQ�DQG�WKH�SUHSDUDWLRQV�IRU�HOHFWLRQ�GD\��DV�ZHOO�DV�PDNLQJ�DQ�DVVHVVPHQW
RI�WKH�HOHFWRUDO�IUDPHZRUN

●�WKH�GHPRFUDWLF�DQG�KXPDQ�ULJKWV�HQYLURQPHQW�DQG�FRQGXFWLQJ�D�PRQLWRULQJ�RI�WKH
PHGLD�GXULQJ�WKH�FDPSDLJQ�

●�RQ�HOHFWLRQ�GD\��LW�DOVR�DVVHVVHV�WKH�YRWLQJ��FRXQWLQJ�DQG�YRWH�WDEXODWLRQ�

7KH�REVHUYDWLRQ�PLVVLRQ�DVVHVVHV�

5HJXODU�PHHWLQJV�DUH�KHOG�ZLWK�HOHFWLRQ�RIILFLDOV�DW�WKH�QDWLRQDO��UHJLRQDO�DQG�ORFDO
OHYHOV��DQG�SROLWLFDO�SDUWLHV��FDQGLGDWHV��FLYLO�VRFLHW\�DQG�PHGLD�WKURXJKRXW�WKH�FRXQWU\�
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&KLHI�2EVHUYHU�RI�WKH�(8�(20�LVVXHV�D�SUHOLPLQDU\�VWDWHPHQW�EDVHG�RQ�WKH�ORQJ
WHUP�DQG�VKRUW�WHUP�REVHUYDWLRQV�RI�WKH�HQWLUH�SURFHVV��7KLV�PD\�EH�IROORZHG�E\�D�
IRUPDO�(8�GHFODUDWLRQ�
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$�GD\�RU�WZR�DIWHU�WKH�HOHFWLRQ

$�PRUH�FRPSUHKHQVLYH�UHSRUW�ZLOO�EH�LVVXHG��ZKLFK�ZLOO�LQFOXGH�D�VHULHV�RI
UHFRPPHQGDWLRQV�IRU�LPSURYHPHQWV�WR�WKH�RYHUDOO�HOHFWRUDO�SURFHVV�DQG
GHPRFUDWLF�HQYLURQPHQW�

$SSUR[LPDWHO\�RQH�PRQWK�DIWHU�WKH�ILQDO�UHVXOWV

DQ�(8�(20�ZLOO�FRQVLGHU��

●�WKH�LPSDUWLDOLW\�RI�WKH�HOHFWRUDO�DGPLQLVWUDWLRQ�
●�WKH�FDPSDLJQ�IUHHGRPV�DIIRUGHG�WR�SROLWLFDO�FRQWHVWDQWV�
●�WKH�IDLU�XVH�RI�VWDWH�UHVRXUFHV�
●�WKH�IDLU�DFFHVV�IRU�DOO�FRQWHVWDQWV�WR�WKH�PHGLD��DQG�LQ�SDUWLFXODU�WKH�VWDWH�PHGLD�
●�WKH�XQLYHUVDO�IUDQFKLVH�DIIRUGHG�WR�YRWHUV�
●�WKH�FRQGXFW�RI�WKH�SROOLQJ�DQG�FRXQWLQJ�RI�YRWHV
●�DQ\�RWKHU�LVVXHV�WKDW�FRQFHUQ�WKH�GHPRFUDWLF�QDWXUH�RI�WKH�HOHFWLRQ

$VVHVVPHQW�RI�WKH�HOHFWRUDO�SURFHVV
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,,,��(8�2EVHUYHU�&RGH�RI�&RQGXFW
WDNHQ�IURP�WKH�³&RPPXQLFDWLRQ�IURP�WKH�&RPPLVVLRQ�RQ�(8
(OHFWLRQ�$VVLVWDQFH�DQG�2EVHUYDWLRQ�&20�����������ILQDO�

●�2EVHUYHUV�VKDOO�PDLQWDLQ�VWULFW�LPSDUWLDOLW\�LQ�WKH�FRQGXFW�RI�WKHLU�GXWLHV��DQG�VKDOO�DW
QR�WLPH�H[SUHVV�DQ\�ELDV�RU�SUHIHUHQFH�LQ�UHODWLRQ�WR�QDWLRQDO�DXWKRULWLHV��SDUWLHV�
FDQGLGDWHV�RU�ZLWK�UHIHUHQFH�WR�DQ\�LVVXHV�LQ�FRQWHQWLRQ�LQ�WKH�HOHFWRUDO�SURFHVV

●�2EVHUYHUV�ZLOO�UHIUDLQ�IURP�PDNLQJ�DQ\�SHUVRQDO�RU�SUHPDWXUH�FRPPHQWV�DERXW�WKHLU
REVHUYDWLRQV�WR�WKH�PHGLD�RU�DQ\�RWKHU�LQWHUHVWHG�SHUVRQV��EXW�VKDOO�SURYLGH��WKURXJK�D
GHVLJQDWHG�SHUVRQ��JHQHUDO�LQIRUPDWLRQ�DERXW�WKH�QDWXUH�RI�WKHLU�DFWLYLWLHV�DV�REVHUYHUV

●�2EVHUYHUV�PXVW�UHVSHFW�WKH�ODZV�RI�WKH�ODQG��2EVHUYHUV�HQMR\�QR�VSHFLDO�LPPXQLWLHV
XQOHVV�VR�DIIRUGHG�E\�WKH�KRVW�FRXQWU\��2EVHUYHUV�PXVW�WKHUHIRUH�FRPSO\�ZLWK�DOO
QDWLRQDO��ODZV�DQG�UHJXODWLRQV��EXW�WDNH�QRWH�ZKHUH�VXFK�UXOHV�SUHYHQW�WKHP�IURP
FDUU\LQJ�RXW�WKHLU�GXWLHV��VXFK�DV�OLPLWLQJ�WKHLU�IUHHGRP�RI�PRYHPHQW�RU�DVVHPEO\

●�2EVHUYHUV�ZLOO�XQGHUWDNH�WKHLU�GXWLHV�LQ�DQ�XQREWUXVLYH�PDQQHU��DQG�ZLOO�QRW�GLVUXSW�RU
LQWHUIHUH�LQ�WKH�HOHFWRUDO�SURFHVV

●�2EVHUYHUV�PD\�EULQJ�LUUHJXODULWLHV�WR�WKH�DWWHQWLRQ�RI�HOHFWLRQ�RIILFLDOV��EXW�ZLOO�QRW�JLYH
LQVWUXFWLRQV�RU�FRXQWHUPDQG�GHFLVLRQV�RI�HOHFWLRQ�RIILFLDOV
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●�2EVHUYHUV�ZLOO�EH�VXEMHFW�WR�WKH�GLUHFWLRQ�DQG�PDQDJHPHQW�RI�WKH�REVHUYHU�WHDP
OHDGHUVKLS��FDUU\LQJ�RXW�WKHLU�ZULWWHQ�WHUPV�RI�UHIHUHQFH�DQG�FRYHULQJ�WKH�JHRJUDSKLFDO
VFKHGXOHV�VSHFLILHG�E\�WHDP�OHDGHUV�

●�$W�DOO�WLPHV�GXULQJ�WKH�PLVVLRQ��LQFOXGLQJ�GXULQJ�SULYDWH�WLPH�DZD\�IURP�ZRUN��HDFK
HOHFWLRQ�REVHUYHU�VKRXOG�EHKDYH�EODPHOHVVO\��H[HUFLVH�VRXQG�MXGJHPHQW�DQG�REVHUYH�WKH
KLJKHVW�OHYHO�RI�SHUVRQDO�GLVFUHWLRQ

●�2EVHUYHUV�ZLOO�SDUWLFLSDWH�LQ�DOO�SUH�HOHFWLRQ�EULHILQJ�ZLWK�WKHLU�VXSHUYLVLQJ�RIILFHUV

●�2EVHUYHUV�ZLOO�SDUWLFLSDWH�LQ�SRVW�HOHFWLRQ�GHEULHILQJV�ZLWK�WKHLU�VXSHUYLVLQJ�RIILFHUV�DQG�
ZLOO�FRQWULEXWH�IXOO\�WRZDUGV�DSSURSULDWH�(8�UHSRUWV�RQ�WKH�HOHFWLRQV�PRQLWRUHG�

●�2EVHUYHUV�ZLOO�EDVH�DOO�FRQFOXVLRQV�RQ�ZHOO�GRFXPHQWHG��IDFWXDO��DQG�YHULILDEOH�HYLGHQFH�
DQG�ZLOO�NHHS�D�UHFRUG�RI�WKH�SROOLQJ�VWDWLRQV�DQG�RWKHU�UHOHYDQW�SODFHV�WKDW�WKH\�YLVLW

●�2EVHUYHUV�VKRXOG�EH�DZDUH�RI�WKH�SUHVHQFH�RI�RWKHU�HOHFWRUDO�PRQLWRULQJ�WHDPV��DQG
OLDVH�ZLWK�WKHP�XQGHU�WKH�GLUHFWLRQ�RI�WKH�OHDGHU�RI�WKH�(8�REVHUYHU�WHDP

●�2EVHUYHUV�ZLOO�FDUU\�SUHVFULEHG�LGHQWLILFDWLRQ�LVVXHG�E\�WKH�KRVW�JRYHUQPHQW�RU�HOHFWLRQ
FRPPLVVLRQ��DQG�ZLOO�LGHQWLI\�WKHPVHOYHV�WR�DQ\�LQWHUHVWHG�DXWKRULW\�XSRQ�UHTXHVW

●�2EVHUYHUV�ZLOO�QRW�GLVSOD\�RU�ZHDU�DQ\�SDUWLVDQ�V\PEROV��FRORXU�RU�EDQQHU
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,��7KH�([SORUDWRU\�0LVVLRQ��([0�

'HFLVLRQ
WR�VHQG�DQ�([SORUDWRU\�0LVVLRQ

'UDIWLQJ�0LVVLRQ¶V�
7HUPV�RI�5HIHUHQFH��7R5�

([SORUDWRU\
0LVVLRQ


0LVVLRQ�5HSRUW

$SSURYDO�RI�WKH�UHSRUW

3ROLWLFDO�'HFLVLRQ
WR�ODXQFK�DQ�(OHFWLRQ
2EVHUYDWLRQ�0LVVLRQ

6HOHFWLRQ
RI�([SHUWV

(8�(OHFWLRQ�&\FOH


�&RPSRVHG�RI�&RPPLVVLRQ�0HPEHUV�DQG
H[SHUWV�VHFRQGHG�E\�0HPEHU�6WDWHV�
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,,��7KH�(8�(OHFWLRQ�2EVHUYDWLRQ�0LVVLRQ

,QWHU�VHUYLFHV
&RQVXOWDWLRQ��LI�

SURMHFW�!��0¼���!
+5�&RPPLWWHH

'UDIW�RI�&RPPLVVLRQ
GHFLVLRQ��FRPPXQLFDWLRQ�WR
&ROOHJH��GUDIW�SURMHFW�DQG�
&RPPLVVLRQ�3UHVV�5HOHDVH

�&RPPLVVLRQ
'HFLVLRQ�

/LVW�RI�H[SHUWV
SURSRVHG�E\�06
��!6HOHFWLRQ�RI
/72V�	�672V

6HOHFWLRQ�RI
,PSOHPHQWLQJ

$JHQF\�

6HOHFWLRQ�RI
&RUH�7HDP

'HVLJQDWLRQ
RI�&KLHI�2EVHUYHU

�0(3�

'HSOR\PHQW
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(/(&7,21�'$<'HSOR\PHQW


6WDWHPHQW�E\
&KLHI�2EVHUYHU 'HFODUDWLRQ



)LQDO�5HSRUW


�GXULQJ�ZKLFK��
���FLUFXODWLRQ�RI�UHJXODU�UHSRUWV�IURP�WKH�PLVVLRQ�WR�WKH�&RPPLVVLRQ�DQG�0HPEHU�6WDWHV
���5HJXODU�OLDLVRQ�ZLWK�&RPPLVVLRQ¶V�+HDG�RI�'HOHJDWLRQ�DQG�+HDG�RI�(20



�7KH�(8�&RXQFLO�PD\�DOVR�PDNH�D�VWDWHPHQW�VXEVHTXHQW�WR�WKH�(20¶V�'HFODUDWLRQ
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6HOHFWLRQ�DQG�0DQDJHPHQW�RI�2EVHUYHUV

7KH�&RPPLVVLRQ�LV�UHVSRQVLEOH�IRU�VHOHFWLQJ�DQG�UHFUXLWLQJ�&RUH�WHDP�H[SHUWV�
/RQJ�7HUP�2EVHUYHUV��/72�V�DQG�6KRUW�7HUP�2EVHUYHUV��672�V��

7KH�&RPPLVVLRQ�IHHOV�WKDW��HYHQ�WKRXJK�LW�ZRUNHG�DGHTXDWHO\�IRU�WKH�SDVW�WZR�\HDUV�
IRU�D�QXPEHU�RI�UHDVRQV��LW�LV�QHFHVVDU\�WR�UHYLHZ�WKH�SUHVHQW�VHOHFWLRQ�V\VWHP�

&XUUHQW�SUDFWLFH

$FFRUGLQJ�WR�WKH�FXUUHQW�SUDFWLFH��RQFH�D�GHFLVLRQ�KDV�EHHQ�WDNHQ�WR�PRXQW�DQ
2EVHUYDWLRQ�PLVVLRQ��WKH�&RPPLVVLRQ��

●�,QIRUPV�WKH�0HPEHU�6WDWHV�RI�WKH�QXPEHU�RI�2EVHUYHUV�QHHGHG�DQG�JLYHV�D
&RPPLVVLRQ�FRQWDFW�QDPH�DQG�GHDGOLQH�IRU�WKH�H[SHUWV�WR�EH�SURSRVHG��,W�VHOHFWV�WKH
WHDP�RQ�WKH�EDVLV�RI�WKH�QDPHV�SURYLGHG��LQFOXGLQJ�WKH�FUHDWLRQ�RI�D�UHVHUYH�OLVW

●�&KHFNV�DYDLODELOLW\�DQG�FRQFOXGHV�D�FRQWUDFW�ZLWK�HDFK�LQGLYLGXDO�YLD�DQ�
,PSOHPHQWLQJ�$JHQF\�VHOHFWHG�E\�WKH�&RPPLVVLRQ��,W�DOVR�LQIRUPV�HDFK�0HPEHU
6WDWHV�RI�WKH�LQGLYLGXDOV�VHOHFWHG

22
%%
66
((
55
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((
55
66
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22
%%
66
((
55
99
((
55
66

7KLV�SURFHGXUH�KDV�ZRUNHG�DGHTXDWHO\�XS�WLOO�QRZ�EXW�VXIIHUV�D�QXPEHU�RI�GHILFLHQFLHV�
LQFOXGLQJ�

���,W�LV�YHU\�WLPH�DQG�KXPDQ�UHVRXUFH�LQWHQVLYH

���,W�GXSOLFDWHV�WKH�VHOHFWLRQ�SURFHVV�DOUHDG\�GRQH�E\�VRPH�0HPEHU�6WDWHV

���,W�GH�UHVSRQVLELOLVHV�WKH�0HPEHU�6WDWHV�IURP�HQVXULQJ�DYDLODELOLW\�RI�REVHUYHUV�DQG
WKH��TXDOLW\��RI�REVHUYHUV�SURSRVHG

���7KHUH�LV�QR�SURYLVLRQ�IRU�D�FR�VKDULQJ�RI�LQIRUPDWLRQ�EHWZHHQ�WKH�0HPEHU�6WDWH�DQG
WKH�&RPPLVVLRQ�RQ�WKH�SHUIRUPDQFH�RI�WKH�REVHUYHUV

���7KHUH�LV�QR�UHJXODU�DSSUDLVDO�RI�WKH�SHUIRUPDQFH�RI�WKH�(8�REVHUYHUV�DV�D�ZKROH
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33
++
22
77
22
66

6KRUW�7HUP�2EVHUYHU��672��0V�)RUWHV
	�(XURSH$LG�'LUHFWRU�)UDQFHVFR�'H�$QJHOLV

9LVLW�RI�WKH�+HDG�RI�0LVVLRQ�DQG�'HSXW\�+HDG
RI�0LVVLRQ�WR�WKH�3UHVLGHQW�RI�WKH�1DWLRQDO�$VVHPEO\

(XURSH$LG�3URMHFW�0DQDJHU�,VDEHO�0RKHGDQR
DW�WKH�LQIRUPDWLRQ�GHVN�GXULQJ�DQ�672�EULHILQJ

/72�&R�RUGLQDWLRQ�0HHWLQJ

(8�(OHFWLRQ�2EVHUYDWLRQ�0LVVLRQ�LQ�1LFDUDJXD


